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The Medici Family and Their Florence	  
	  
	  
In Florence, Italy, until the 11th century an old, landholding nobility was in power. But with the 
upswing of trade, a new elite established – a number of families who had gained richness in the market 
economy. From those privileged families a few dynasties arose, who would control the fates of the city 
during centuries to come: the so-called grandi (also potenti or magnati). 

Among the families of grandi a grim struggle for power was waged. By the end of the 15th century, the 
Medici dynasty prevailed. However, another 100 years were to pass before they could definitely secure 
their power. Only in the year 1532 was the first Medici officially declared duke of Florence. 

The Medici made their advancement with diplomacy, political marriages and a good deal of 
unscrupulousness. Their promotion of art, architecture and science spurred the Italian renaissance. They 
rebuilt whole quarters of Florence in Renaissance style and collected enough treasures of art to fill 
several museums. Florence would not be the city it is today without the Medici family. How the 
Florentine coins reflect this correlation, you will see here. 
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Holy Roman Empire, Republic of Florence, Fiorino 
d'Argento (Grosso), c. 1260	  
	  
	  

 
	  

 
	  

	  
Denomination: Fiorino d'argento (Grosso)	  
Mint Authority: Republic of Florence	  
Mint: Florence	  
Year of Issue: 1260	  
Weight (g): 1.62	  
Diameter (mm): 21.0	  
Material: Silver	  
Owner: Sunflower Foundation	  
 
When this grosso was minted, the Republic of Florence was the most important European trade center 
and one of the major manufacturing towns in the Occident. 

At the same time the denaro, the only circulating coin of the time, was a small, debased coin from 
billon. In combination with the increase of trade this led in 1253 to the creation of a new, larger coin 
worth 12 denarii. The new coins were called "denarii grossi" or "fat pennies." This grosso was minted in 
the Republic of Florence; it bears the city's symbol of a lily flower on its obverse. The lily gave the 
fiorino, or florin, its name (cp. Latin: flos = flower, bloom); "d'argento" is Italian for "from silver," of 
which our coin is made. 
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Holy Roman Empire, Republic of Florence, Fiorino 
d'Argento (Grosso), c. 1260	  
	  
	  

 
	  

 
	  

	  
Denomination: Fiorino d'argento (Grosso)	  
Mint Authority: Republic of Florence	  
Mint: Florence	  
Year of Issue: 1260	  
Weight (g): 1.57	  
Diameter (mm): 20.0	  
Material: Silver	  
Owner: Sunflower Foundation	  
 
The city of Florence minted grossi for the first time in 1189. The silver coin was also called fiorino 
d'argento. It depicted a lily flower on its obverse. The reverse showed the city's patron saint John the 
Baptist. With these motifs a matchless success story began. Florence was to keep these images for the 
next 300 years on its gold and silver coins – and they were to become the archetypes for coinage in the 
whole of Europe. 
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Republic of Florence, Fiorino d'oro, c. 1341	  
	  
	  

 
	  

 
	  

	  
Denomination: Fiorino d'oro	  
Mint Authority: Republic of Florence	  
Mint: Florence	  
Year of Issue: 1341	  
Weight (g): 3.51	  
Diameter (mm): 19.5	  
Material: Gold	  
Owner: Schweizerisches Landesmuseum Dep. ZB	  
 
Florence was shaken by serious crisis during the 14th century. In the 1340s pestilence and famines 
caused mischief and grief among the population. The policy of expansion with witch the city tried to 
gain territories in Tuscany was expensive, but not very successful. And between the grandi (the 
aristocracy) and the popolo (the bourgeoisie) insurgencies arose – mostly as results of disastrous 
campaigns and the dissatisfactory financial situation of the city. 

Only the fiorino d'oro, the symbol of Florence's trading power, enjoyed untroubled success. During the 
14th and 15th centuries it was the major trade currency in Europe and imitated by many European 
minting authorities. The coin motifs – the lily on the obverse and John the Baptist on the reverse – were 
depicted on Florentine gold coins until the 19th century. The specimen shown here was minted in 1341, 
as indicates the thorn above the saint's right hand: such a thorn was the symbol of the mint master 
Aldobrandino Lapi, who was responsible for Florentine gold coinage at that time. 
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Holy Roman Empire, Republic of Florence, Fiorino 
d'Argento (Grosso), 1405	  
	  
	  

 
	  

 
	  

	  
Denomination: Fiorino d'argento (Grosso)	  
Mint Authority: Republic of Florence	  
Mint: Florence	  
Year of Issue: 1405	  
Weight (g): 2.85	  
Diameter (mm): 24.0	  
Material: Silver	  
Owner: Sunflower Foundation	  
 
The Florentine citizens, the popolo, began to partake in the city's politics in the course of the 13th 
century. The grandi, the members of the old aristocracy, watched this development suspiciously. 
However, they could not prevent the rise of the bourgeoisie: parts of the popolo gained significant 
riches during the 13th century – and hence also power and influence. 

One of these upcoming families were the Medici. They had become rich in cloth trade and, thanks to 
their success in trade and banking businesses towards the end of the 14th century, soon reached the 
highest possible political and social positions in Florence. In 1397 Giovanni di Bicci de' Medici founded 
the Medici Bank, which – primarily through the support of the curia – was to become one of the major 
companies in Europe within a few decades. 
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Duchy of Florence, Alessandro de' Medici (1532-1537), 
Testone undated (c. 1535)	  
	  
	  

 
	  

 
	  

	  
Denomination: Testone	  
Mint Authority: Duke Alessandro de' Medici	  
Mint: Florence	  
Year of Issue: 1535	  
Weight (g): 9.16	  
Diameter (mm): 29.0	  
Material: Silver	  
Owner: Sunflower Foundation	  
 
With Cosimo the Elder began from 1434 the time of the signoria of the Medici dynasty in Florence – a 
form of government in force in many of the medieval and Renaissance Italian city-states: a "strong 
man" (signore) run the government, sometimes without an official position, but solely through his 
political and economical power. 

The last years of the 15th century were marked by the decline of the big Medici Bank. The family's 
political rise more than compensated this, however. In 1531 Alessandro de' Medici il Moro (the Moor) 
became ruler of Florence, and the following year an imperial decree appointed him hereditary duke of 
Florence. This was the end of the republic and the establishment of the duchy of Florence. This testone, 
created by the famous Florentine sculptor Benvenuto Cellini, depicts the youthful duke Alessandro on a 
portrait coin typical for the Renaissance. 
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Grand Duchy of Tuscany, Cosimo III de' Medici (1670-
1723) for Livorno, 1/2 Tollero 1683	  
	  
	  

 
	  

 
	  

	  
Denomination: 1/2 Tollero	  
Mint Authority: Duke Cosimo III de' Medici	  
Mint: Undefined	  
Year of Issue: 1683	  
Weight (g): 13.39	  
Diameter (mm): 37.20000076293945	  
Material: Silver	  
Owner: Schweizerisches Landesmuseum Dep. ZB	  
 
From 1569, Florence was the capital of the grand duchy of Tuscany. During the rule of Cosimo III, 
however, the political, cultural and economical peak of the once so powerful trade city was distamt past. 
Cosimo III reigned for 53 years, longer than any other Medici. Nevertheless he was not a very 
successful sovereign. He was very pious indeed, but unable to control the fortune of his country 
effectively. 

On the other hand Cosimo's coins showed the reverberation of the glorious Italian art of the Renaissance 
– mainly due to the engraver Massimiliano Soldani-Benzi. This mezzo tollero depicts the grand duke 
with rakishly flying hair. The reverse shows a sailboat on a stormy sea and the inscription 
PRAESIDIVM ET DECVS (Protection and honor). The name LIBVERNI indicates that the coin was 
minted for the seaport Livorno. 
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Grand Duchy of Tuscany, Cosimo III de' Medici (1670-
1723), Scudo 1684	  
	  
	  

 
	  

 
	  

	  
Denomination: Scudo	  
Mint Authority: Duke Cosimo III de' Medici	  
Mint: Undefined	  
Year of Issue: 1684	  
Weight (g): 26.01	  
Diameter (mm): 43.400001525878906	  
Material: Silver	  
Owner: Schweizerisches Landesmuseum Dep. ZB	  
 
The Medici dynasty controlled the fates of Florence for more than three centuries and also had great 
value for Europe. Through their promotion of art, architecture and science they helped to spur the 
Renaissance. The great Renaissance artist Michelangelo enjoyed their support. The Medici put up some 
of the most magnificent houses of Florence, among them the Uffizi and the Pitti Palace. And they were 
the patrons of the famous Galileo Galilei, who tutored multiple generations of Medici children.  

This scudo of Cosimo III depicts the coat of arms of the Medici family on its obverse. The pellets (the 
so-called palle) have been the object of historical speculation. One version said that they were medicinal 
pills that recalled the family's origins as doctors (from Latin: medici = medics), another interpreted them 
as coins. None of the two explanations is proven, however. The reverse shows two blooming 
rosebushes. 
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Grand Duchy of Tuscany, Gian Gastone de' Medici 
(1723-1737), Tollero (Tallero) 1725, Livorno	  
	  
	  

 
	  

 
	  

	  
Denomination: Tollero (Tallero)	  
Mint Authority: Archduke Gian Gastone de' Medici	  
Mint: Livorno	  
Year of Issue: 1725	  
Weight (g): 27.17	  
Diameter (mm): 43.599998474121094	  
Material: Silver	  
Owner: Schweizerisches Landesmuseum Dep. ZB	  
 
With the reign of Gian Gastone, the age-long supremacy of the Medici family came to an end. After 
Gian Gastone's death, a treaty between the great powers assigned Tuscany to Francis Stephan of 
Lorraine, the later the Emperor Francis I. Hence Tuscany came under Hapsburg rule. This tallero of 
Gian Gastone depicts the last duke of the Medici dynasty. The reverse shows the coat of arms of the 
Tuscan harbor town of Livorno, a harbor fortification. 

The reason for the downfall of the Medici dynasty was simple: the male line became extinct – even 
though the second last grand duke, Cosimo III (1670-1723), had fathered three children. However, both 
of his sons, Gian Gastone and his brother Ferdinando, were more interested in their own sex than in 
their wives, and died childless. Thus Cosimo III tried to appoint his daughter Anna Maria Luisa as his 
heiress and successor, but the European great powers refused to accept. With good reason, since they 
hoped for supremacy over Tuscany themselves. 
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Republic of Italy, 10 Euro Cent 2002	  
	  
	  

 
	  

 
	  

	  
Denomination: 10 Euro Cent	  
Mint Authority: 2nd Republic of Italy	  
Mint: Rome	  
Year of Issue: 2002	  
Weight (g): 4.1	  
Diameter (mm): 19.75	  
Material: Nordic Gold	  
Owner: Sunflower Foundation	  
 
The Italian 10-cent coin shows a detail from Sandro Botticelli's famous painting The Birth of Venus. 
Botticelli, who was born in Florence under the name of Alessandro di Mariano Filipepi (*1445, †1510), 
was one of the greatest painters of the Florentine Renaissance. Particularly his paintings The Birth of 
Venus and Primavera are often said to epitomize the spirit of the Renaissance. Both pictures are hanging 
in the Uffizi Gallery in Florence today. 

In his early life Sandro Botticelli was protégé of the ruler of Florence, Piero de' Medici il Gottoso (the 
Gouty). He created portraits of several members of the Medici family, for instance of Piero's father 
Cosimo de' Medici il Vecchio (the Old), the founder of the Medici political dynasty. 


